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CONSOLIDATION OF THE SHARES OF THE PBT GROUP 

Shareholders of the Company are advised that the Company proposes a consolidation of its shares on the basis 

of 1 consolidated PBT Group share for every 10 PBT Group shares held before the consolidation (“the Share 

Consolidation”).  

The rationale for the Share Consolidation is to decrease the number of authorised and issued PBT Group shares 

and to narrow the bid-offer spread. The Share Consolidation will be implemented in accordance with standard 

rounding convention and the requirements of Strate.  

All necessary disclosures required in terms of the JSE Listings Requirements including the special resolution to 

be approved by shareholders shall be included in the Circular and notice of general meeting, respectively to be 

posted to shareholders in due course as announced on SENS on 19 September 2017. 
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